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The wheat in general looks well; even the latest sown, having reeeived no check from 
Mvere frosts, is ?oming forward as well as could be expected. 

The use of iron ploughs is becoming more general every day ; many black-smiths are 
constantly employed in their manufacture, and we may expect to see the wooden ones 
entirely laid aside in a few years. It is in the contemplation of some farmers to make 
their harrows also of iron ; and if the plan of making cart-wheels of the same metal suc- 
ceed, as it has been proposed, we may very shortly have all the implements of hu»- 
bandjry made at the forge, and feel the scarcity of timber less than we now do. 

Very little alteration on the prices of grain has taken place since last report. Oat- 
fneal and potatoes continue to sell at nearly the same prices they have brought iot several 
v«ek8 past. 



COMMERCIAL REPQRT. 

The good effects expected fi^m the ports of the Baltic being open to British shipping, 
liave not yet been realized, owing to the season; whether even, when the progress of 
the year will remove the present restrictions, it remains to be seen, if traSe and ma- 
nufactures will be as much bettered, as sanguine speculators expected. On every fresh 
prospect of revival, speculation is alert, but the disappointments of late have been so 
frequent, that many are learning more caution. It at present appears to be the policy 
of Bonaparte to permit British manufactures, and colonial produce, to enter France, 
through the system of licences to neutrals. He hopes to recruit his finances by the duties 
on them, and that Germany may be supplied through France, in preference to their re- 
ceiving these articles through the Northern ports. An outcry is raised in England against 
permitting the trade of French licences, and endeavours are used to persuade Government 
to refuse to lend their sanction to them. The entire system of licences is bad, and in 
many respects highly dishonourable, as conniving at fraud and perjury, so closely im- 
plicated in the manner in which they are conducted, but iu the present state of commer- 
cial warfare, in which sound principles are completely overturned,it remains to be a ques- 
tion, whether Britahi does not reap as many advantages from emptying the overwaded 
warehouses, and giving additional room to further enterprize, as France receives by 
bringing the duties arising from them into the treasury. War is an unnatural state, and 
produces a train of anomalies. Peace alone can restore social order, and the true mo- 
rality and philosophy of commerce. 

The exchange is now said to have turned in favour of England, on the continent. 
If this course continue, some little gold and silver, both in coin and bullion, may be 
brought back; but when the immense Jbreign military expenditure is considered, the 
effects cannot be great. Tlie guineas and dollars which went in so large quantities, may, 
for a short time, flow back in small streams, but the trifling effect will soon be lost in 
themultitudeof counteracting causes, and never, while the war continues, and the ex- 
penditure is so great, both on the continent and in the payment of the interest on the 
debt at home, can we expect to see a restoration of metallic money to any considerable 
extent. A fre-ih coinage of silver is promised to England, and, if possible, to be e:?- 
tended to Ireland, in the course of the ensuing summer. There may thus be ia tempo- 
rary relief, but coin, at whatever rate it is issued, will disappear, as guineas, shillings, 
and tenpennies have done, whenever, in the rapid progress of depreciation, the 
paper declines still more in its relative value. Guineas have lately fallen with us, and the 
buyers of this article decline at present to give more than 2s. per guinea. This depres. 
aion of the premium can only be expected to be temporary. 

Complaints have appeared in some of the public papers, in the course of this month, 
«f the conduct of some banks refusing to discount Belfast and Dublin paper, unless 
English bills, at a much higher rate of exchange than the currency of the day, were 
taken. This conduct is certainly unfair, and is a poor subterfuge to avoid the charge of 
usury. By such measures being generally practised, much loss would be sustained, and 
Itiankers would have an undue power in regulating the course of exchange. By gene- 
rally refuting discoui^ts, and allowing little money to come into the inarket, exchange 
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could be lowered at their pleasure, and by forcing their bills on London on their custo- 
mers, at the peril, if they did not take their bills, of being inconvenienced in their own 
payments, the mischief is still farther increased. Bankers have a right to see that the 
bills thev take are goods bills, in the fair legimitate mode of trade. While they thu» 
secure themselves, they render a public service, by discouraging too widefy extended 
trade, which their situation gives to them a beneficial opportunity of checking If their 
issues of paper are too eitended, and too speedily return on them, it is pruJent and 
proper that they should restrain the excess, but' let them act honourably, and not take 
advantages of the public. • Bankers ought to remember, that, like other men, they are 
accountable to the public; ani dependent on public opinion. If a bank acts improperly, 
the public have a remedy, by refusing to take their notes, and bankers are certainly at 
least as dependent on the public, as the public are on them. 

Strenuous extrtions are used to support the East Indian monopoly. If its advocates 
cannot prevent the trade from being partially thrown open, they will at least attempt 
to shackle it, as far as their influence extends. It is curious, that their petition to Par- 
liament for a renewal of their charter, is accompanied with another petition for a far- 
ther loan. Surely their dependence on the culiibility of the Parliament and the nation 
is great, when a company, avowedly insolvent, conies forward with such demands; 

The Peninsula is so abundantly supplied with gr^in, principally by the United States 
of America, under neutral colours, that rice has lately been shipped from Lisbon to 
Liverpool. Tl\f Americans have balanced their gain against their resentment, and 
there, as yet, appear to be no measures in contemplation by their legislature, to put a 
stop to neutral trade. 

As an instance of the beneficial effect of a town having a good canal, it may be noted, 
that forfeign produce has for some vears generally borne a higher price in Newr^ tl^iiii 
in Belfast, owing to an increased demand from the conveniency and lower price of 
■water carriage. As the undertakers of the Lagan navigation are now making such ex- 
ertions to remedy the defects of that canal, the trade of Belfast may be expected to to* 
crease. 

The manufacture of the finer species of cottqn ^goods, is beginning to be very slack 
latterly in this country. The poor in many places^feel the distressing effects of want of 
employment, especially the women employed in the winding of cotton yarn. 

The late market in Dublin may in general be said to have been bad, yet some cciarse 
and half-bleached linens found a sale, though without much profit. There was no 
buyer from London. A few attended from the. North of £nglan(|. 

The merchants in Glasgow, in the Irish linen-trade, who are in the practice of mak- 
ing up Irish linens as platillas, estapillas, and in other forms <)f foreign linens t!> suit the 
Spanish American market, finding themselves inconvenienced by some acts of the Bri- 
tish Parliament, which prevent Irish linens from being sent from Scotland, without the 
Irish national seal, are preparing applications to procure the repeal of these acts, and 
have requested the co-operation- of the linendrapers in this country. It is a subject con- 
nected with many highly important considerations. In South America, they decline to 
purchase Irish linens as such. Is the trade, on such terms, to be abandoned, or carried 
oa in compliance with their prejtidices ) Again, is it better that the trade should be car- 
ried on by connivance as'it is the case at present, both in Scotland and irelarid,"for the acts 
of the Irish Parliament equally forbid exportation of unsealed linens, or shall the laws- 
be openly repealed to meet : the exigency .' Perhaps the public mind is not suflSciently 
ripe for the latter measure, for with it must go the entire system of a national seal, the 
relinquishment of public security for individual responsibility, as is customary in most 
Other articles of mercliandize, and the total abrogation of the linen-board, whosefvac- 
tieos, if theyare now necessary or useful, would then be nearly useless. On the latter 
IXMnt of the continuance of the linen-board, many think it might be safely laid aside. 
Estapt foi the purposes of patronage, and for squandering the public money, in 
praniums of ten useless, the trustees are generally inactive, and they are considered by 
tnaay in the trade, as a very ineffective board. 

t Jn the beginning of the.month, exchange on lioikdon was so low as 5^ to 5 J per cent. 
It has latterly risen to e^ and 6f. 
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